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SK ﬁynix

Disclaimer

Review of the FY2024 Q3 financial results has not been finalized.

Figures in this earnings release are subject to changes during

the independent auditing process.

All financial information contained in this document is based on consolidated K-IFRS.

his material contains forward-looking statements which can be subject to certain

risks and uncertainties that could cause actual results to differ materially.
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Financial Results SK 'I:ynix

Revenue Analysis

DRAM

FY2024 Q3 Revenue

B/G Slight D QoQ
ASP I\/Illgij ieeenc";)e:zeo()o KRW 1 7 . 5 7T

+7% QoQ / +94% YoY

NAND

B/G Mid Teen% | QoQ
ASP Mid Teen% T QoQ

Achieved record high quarterly results

* Solidigm results are consolidated We Do Technology
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Financial Results SK ’h'ynix

Profit Analysis - Operating Profit

Surpasses quarterly profit of prior peak,
that was achieved during 2018 super-cycle

~ Operating Profit
6402 KRW 7.03T

 DRAM/NAND profitability both improved QoQ,
through sales expansion of high value-added
products such as HBM and eSSD

= Q3 HBM sales grew more than +70% QoQ, +330% YoY

= Q3 eSSD sales grew around +20% QoQ, +430% YoY
= OP Margin 40%

- EBITDA KRW 10.10T

(+18% QoQ / +556% YoY)

SG&A D&A*
> 14 3070

» EBITDA Margin 57%
Revenue Gross Profit Operating EBITDA

Profit
(Unit : KRW Billion)

* D&A : Depreciation and Amortization Expense We Do Technology
[Tk
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Financial Results SK ’h'ynix

Profit Analysis — Net Profit

|
— Non-operating Profit (Loss)

| Expense
operating

Profit W KRW _01 5T

= Net interest expense KRW 0.23T

= Net foreign currency related gain KRW 18B, etc

Net Profit KRW 5.75T

* Net profit margin 33%

Operating Pre-tax Profit Net Profit

Profit
(Unit : KRW Billion)

We Do Technology
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Financial Results

Financial Position
24 Q2 24 Q3

Cash’ KRW9.69T KRW 10.86T

Debt™ KRW 25.23T KRW 21.84T

57% cco, _—

Debt-tO-EQUIty 42%
Ratio o

'23 Q3 23 Q4 '24 Q1 '24 Q2 '24 Q3

o)
42% 389

Net Debt-to-Equity O——o0o— 5 >
Ratio R

'23 Q3 '23 Q4 24 Q1 '24 Q2 '24 Q3

* Cash = Cash & Cash Equivalents + Short-term Financial Instruments

** Debt = Short-term Borrowings + Current portion of Long-term Borrowings + Debentures + Long-Term Borrowings

SK ’P'Tynix

We Do Technology
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Market Outlook

Company Plan
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Market Outlook

Summ

Yr. '24; +Mid-to-High Teen% YoY Yr. '24: +Mid Teen% YoY
— Yr. '25; +High Teen% YoY - Yr. '25; +Mid Teen% YoY

( | \
e ’ e O — /
Yr. 25 shipment
to grow by low-to-mid single%

Yr. 25 shipment to grow by Yr.'25 SV market to grow by

low-to-mid single% mid-to-high single%
-Xpect gradual demand recovery | |
with enterprise PC refresh cycle due Al $P pinetfratlon to gll'ovv z?cs Al SV demanq momentum to persist
to Win10 end of support, and adoption of Al features widen from in mid-to-long term

flagship to high-end lines

growing sales of Al PCs BM pertf. & density growth essential
Al PCs o drive demand for / Growth of Al SP to drive DRAM / for improvement in compgtatiohs,
high-perform. & low-power contents growth & demand for Custom HBM demand to rise with

broducts such as LPCAMM2 high-perform. memory like diversitying customer needs
L PDDR5X/LPDDR5T

We Do Technology
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Company Plan

Sales E

Sales expansion of high value-added
products, focusing on profitability

Q4 B/G: Mid-single% increase QoQ
= Through higher sales of HBM & SV DRAM

Q4 B/G: Low-teen% increase QoQ

(incl. Solidigm)
= I[ncrease sales of eSSD products
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Production will be focused on products that
the company has clear competitive edge

Accelerate transition to leading-edge

products while reducing production of legacy
products that are showing slower demand

Yr. 25 infra capex to increase YoY due to
construction of MT15X & 15t fab in Yong-in

M15X will be able to contribute to DRAM
production from Yr. ‘26

We Do Technology
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5 HBM
DRAM revenue share reached 30% in Q3, expect to reach 40% in Q4
Bit shipment crossover between HBM3E and HBM3 in Q3

HBM3E 12Hi shipments to start in Q4 as scheduled, expect 12Hi
share to exceed half of total HBM3E shipments during TH 25

(I

Lol
s DRAM

Developed industry’'s 15t 1Tcnm 16Gb DDR5 in late Aug.
1cnm node was developed using Tbnm platform, which has proven

BN

stability in mass production and high product quality

Samples have been sent for product validation

ool
s eSSD

NAND revenue share reached over 60% in Q3

siia

Sole supplier of 60TB products in mass, undergoing validation of

122TB products with supply targeted to start in 1
Developed 238L based PCle Gen5 eSSD product,

H'25

PEB110' in Sept.

We Do Technology
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Appendix
(Unit : KRW Billion) '24Q3 '24Q2 '23 Q3
Revenue 17,573 116,423 9,066
Gross Profit 9171 | 7,496 04
Operating Profit 7,030 | 5,469 (1,792)
EBITDA® 10,1700 | 8,591 1,541
Net Profit 5753 | 4,120 (2,185)
Basic | 8,344 | 5,983 (3,174)
EPS
(KRW)
Diluted| 7,924 | 5,938 (3,174)
fheec Basic 689 689 688
Outstanding
(Mil. Shares) Diluted 710 710 688

* EBITDA = Operating Profit + Depreciation & Amortization

Q/Q

+/%

+22%

+29%

+18%

+40%

Y/Y

+94%

+14,202%

+556%

Appendix

Profitability

Gross
Margin

Operating
Margin

EBITDA
Margin

Net Profit
Margin

% All figures in this presentation are rounded to KRW Billions, leading to some statements not adding up completely

SK ’h'ynix
'23Q3 Q4 '24Q1 Q2 Q3
o 46% 52%
20% >0 O O
1(‘;/0/0/Cr
+6%p
33% 40%
. 23% . 0
(0]
-ZM
+7%p
49% 52% E_’Z)%
_ )
32% -
17%
+5%p
(0]
15% %?\z’ o
24% jé%/cr
- (@
O-
+8%p

We Do Technology
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Appendix

Statement of Cash Flows

(Unit : KRW Billion)

Beginning Cash Balance™

CF from Operating Activities
Net Profit (Loss)
D&A”
Changes in Working Capital, etc.

CF from Investing Activities
Acquisition of PP&E

CF from Financing Activities
Changes in Debt
Repayment of Lease Liability

Dividend Payout

Effect of F/X rate changes on
Cash & Equivalents

Net Changes in Cash

Ending Cash Balance™

9,683
7,804
5,753
3,082
(1,032)
(3,688)
(3,516)
(2,741)
(2,407)
(149)

(207)
(205)

1,170

10,858

10,319
5,097
4,120
3,132

(1,554)

(2,207)

(2,079)

(4,120)

(3,601)

(149)

(413)
(1)
(631)

9,688

pZYekl 24Q2 23Q3

7,491
1,029
(2,185)
3,353
(140)
(396)
(1,520)
340
659
(118)

(206)
6/

1,040

8,531

* Depreciation & Amortization, including depreciation for non-operating (idle) assets

** Cash & Cash Equivalents + Short-term Financial Instruments, leading to deviation from reported numbers

Appendix

Net Cash Flow

(Unit : KRW Billion)

D&A

5,753

Net Profit
(Loss)

% All figures in this presentation are rounded to KRW Billions, leading to some statements not adding up completely

3,082

Cash Inflow

1,032

3,688

2,747

205

SK hanX

Changes in
Working Capital, etc

Investing
Activities

Financing
Activities

F/X Effect, etc

1,170

Cash Outflow Net Change

We o Technology
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Appendix Appendix SK 'hynix

Revenue by Product Revenue by Application

Revenue
17,573 DRAM
16,423 100%
50%
PC
m Server
m Graphics(incl. HBM)
m Consumer
0% m Mobile

9,066

23 Q3 24 Q2 24 Q3

NAND

100%
50%
1USB, Card & Others
m Mobile
0% m SSD(incl. discrete
(0]

(Unit : KRW Billion)

Others
m NAND
= DRAM
| | | NAND for SSDs)
23 Q3 24 Q2 24 Q3 '23 Q3 24 Q2 '24 Q3
* Revenue by product portion is based on KRW, Solidigm results consolidated from 22 1Q * NAND Revenue by application is based on USD revenue incl. Solidigm
> All figures above are rounded to KRW Billions, leading to some statements not adding up completely We Do Technology
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THE END
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[Attachment1] Statement of Financial Position

K-IFRS (KRW Billion)

Q3'24 Q2'24 Q4'23 QoQ vs. Q4'23
Assets
Current Assets 37,078 35,684 30,468 +1,394 +6,610
Cash & Cash Equivalents* 10,858 9,688 8,921 +1,170 +1,937
Accounts Receivables 10,471 10,224 6,600 +248 +3,871
Inventories 13,354 13,355 13,481 -1 =127
Non-Current Assets 71,289 69,941 69,862 +1,348 +1,427
Property, Plant & Equipment 54,634 53,232 52,705 +1,402 +1,929
Intangible Assets 3,926 3,840 3,835 +87 +92
Total Assets 108,367 105,624 100,330 +2,743 +8,037
Liabilities
Interest-bearing Debts 21,845 25,228 29,469 -3,383 -7,624
S-T Borrowings 1,742 1,548 4,146 +194 -2,404
Current Portion of L-T Borrowings 3,399 4,727 5712 -1,328 -2,313
Bonds 11,905 12,424 9,490 -520 +2,414
L-T Borrowings 4,799 6,530 10,121 -1,730 -5,322
Accounts Payables 1,890 2,093 1,846 -203 +44
Total Liabilities 43,066 45,794 46,826 -2,729 -3,761
Shareholders' Equity
Capital Stock 3,658 3,658 3,658 - -
Capital Surplus 4,479 4,420 4,373 +58 +106
Retained Earnings 57,842 52,302 46,729 +5,541 +11,113
Total Shareholders' Equity 65,302 59,830 53,504 +5,471 +11,798

* Short-term Financial Instruments and Short-term Investments included




[Attachment2] Income Statement

K-IFRS (KRW Billion)

Q3'24 Q2'24 Q3'23 QoQ YoY
Revenue 17,573 16,423 9,066 +7% +94%
Cost of Goods Sold 8,402 8,927 9,002 -6% -7%
Gross Profit 9,171 7,496 64 +22% +14,202%
SG&A Expenses 2,141 2,028 1,856 +6% +15%
Operating Profit 7,030 5,469 -1,792 +29% -
Net Financial Profit/Loss -233 -275 -337
Net F/X Transaction & Translation P/L 18 -159 -159
Net Income(Expense) From 7 1 6
Jointly Controlled Entities & Associates
Others 57 17 -187
EBITDA 10,100 8,591 1,541 +18% +556%
Income Before Tax 6,879 5,052 -2,470 +36% -
Tax Expense/Benefit 1,126 932 -285 +21% -
Net Profit 5,753 4,120 -2,185 +40% -
Basic 8,344 5,983 -3,174
EPS(KRW)
Diluted 7,924 5,938 -3,174
Shares Basic 689 689 688
Outstanding
(mn shares) Diluted 710 710 688
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