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Disclaimer

Review of the FY2022 Q1 financial results has not been finalized.

Figures in this earnings release are subject to changes during

the independent auditing process.

All financial information contained in this document is based on consolidated K-IFRS.

his material contains forward-looking statements which can be subject to certain

risks and uncertainties that could cause actual results to differ materially.
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rtainties in Supply & Demand

Interest rate hikes, inflation, rising geopolitical risks

Prolonged SCM issues

Challenges in equipment procurement, limited supply growth

@

1ISe to changing environment

| securing profitability
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Financial Results SK 'I:ynix

Revenue Analysis

DRAM NAND
B/G High Single% ! B/G High Teen% 1
ASP Low~Mid Single% ¢ FY2022 Q1 Revenue ASP Low Single% 1

KRw 12.16T

-2% QoQ / +43% YoY Excluding Solidigm,
B/G Mid Teen% !
ASP Low Single%

Strong Demand for

Computing Products

Low Seasonality

Weak China Mobile Demand

* Solidigm results consolidated from FY'22, FY'21 results exclude Solidigm We Do Technology
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Financial Results SK ’h'ynix

Profit Analysis - Operating Profit

- Operating Profit KRW 2.86T

(-32% QoQ / +116% YoY)

COGS = Warranty provision amount approx. KRW 380B

6,748 * Solidigm’s one-off stand-up cost approx. KRW 100B

SG&A DA
3,401
2,548 EBITDA KRW 6.26T
- (-11% QoQ / +62% YoY)
= D&RA KRW 3.4T (+22% QoQ / +34% YoY)
2,860 = EBITDA Margin 52%
Revenue Gross Profit Operating EBITDA

Profit

(Unit : KRW Billion)

* D&A : Depreciation and Amortization Expense We Do Technology
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Financial Results SK ’h'ynix

Profit Analysis — Net Profit

Non-operating Loss

KRW 85.4B

Net Non-
operating corp. Tax « Net interest expense KRW 76.7B
| 0SS Expense
85 /9 « Foreign currency-related net loss KRW 16.5B,
including translation loss on investment assets
(Kioxia) due to weak Japanese Yen
Net Profit KRW 1.98T
(-40% Q/Q, +100% Y/Y)
* Net profit margin 16%
2,860 |
» Effective tax rate 29%
Operating Pre-tax Net
Profit Profit Profit

(Unit : KRW Billion)
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Financial Results SK ’P'Tynix

Financial Position
271 Q4 22 Q1

Cash’ KRW 8.67T KRW 8.00T

(-8% Q/Q, +34% Y/Y)

Debt™ RW 17 627 KRW 18.11T

(+3% Q/Q, +33% Y/Y)

e 29%

Debt_tO_Eq U |ty 26% 259,
Ratio

24%

'21 Q1 '21 Q2 '21 Q3 '21 Q4 22 Q1

Net Debt-to-Equity 5% 3% 4% 16%

Ratio O\O\Z/O/O

'21 Q1 '21 Q2 '21 Q3 21 Q4 22 Q1

* Cash = Cash & Cash Equivalents + Short-term Financial Instruments

** Debt = Short-term Borrowings + Current portion of Long-term Borrowings + Debentures + Long-Term Borrowings We Do Technology
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Market Outlook

INAND Demand B/G

+High Teen% YoY Around +30% YoY

V _~ PC P ile

Softer S/P demand growth,

D/C capexincrease led by CSP mainly in Greater China region

TDC build demand also increasing Slight Y/Y decline in PC shipment,

component shortages,

_ , Continuing increase in contents/box
lock-downs affecting PC builds

Continuing SV replacement demand with more low~mid 5G S/P models

Solid Corporate/Gaming PC demand,
weaker Consumer PC demand

Launch of DDR5 supporting CPUs in 2H
Increase in high-performance
SV demand

Gradual demand recovery driven
/\ by increased adoption of LPDDR5
among high-end models in 2H
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[Tk

HE7|E2 34,0 L2 MdE 2EL



11

Company Plan

DRA
. B/G

2022 B/G in-line with market demand growth

Q2 B/G +mid teen% QoQ
(+mid single% compared to FQ4'21)

Tanm yield improvement & mix expansion

DDR5 sales increase in PCs
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2022 B/G outpace market demand growth
(with Solidigm, B/G is expected to double YoY)

Q2 B/G more than 20% QoQ

(+mid single% compared to FQ4'21,
Q2 B/G more than 20% including Solidigm)

ch

176L yield improvement & mix expansion

Technological synergies with Solidigm

(Launched high-performance eSSD product ‘P5530" during Q1,
combining SK hynix’s NAND & Solidigm'’s controller)

We Do Technology
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ESG Management

Amendment of Rules ‘Independent Director
Nomination Committee’

= Strict review of nominated candidate’'s independence &

diversity qualifications to meet global standards

= Statement of the need to abide by Gender Equality
principle and strive to expand nomination and

appointment of female independent directors

¥
SK”ﬁynix

Upgrade in Global ESG Assessment Rating

= Sustainalytics upgraded SK hynix's ESG Risk Rating by

one notch (Medium = Low) at the end of 21

= Positive assessment on company's preemptive climate
change initiatives, such as setting interim goals to
achieve RE100, improved efficiency in water resource

risk mgmt. and improved employee gender diversity

We Lo Technology
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Appendix Appendix SK hynix
i3 VPR 2104 '21Q1 0 Q/Q VY 21 Q1 02 Q3 Q4 22Q1
49% 49%
Revenue 12,156 12,377 8,494  (2%) +43% 42% 44%
Gross 399
Margin )
Gross Profit 5408 6,053 2,729 (11%) +98% -4%p
. . 35% 34%
Operating Profit 2860 4,220 1,324 (32%) +116% 26% 4%
Operating 16%
EBITDA" 6,261 7,011 3,857 (11%) +62% Margin
-11%p
Net Profit 1,983 3,320 993 (40%) +100%
58% 0
EBITDA i 51% A -7
Basic | 2,878| 4,823 1,448 - - | 45% o — OO 0
Margin
EPS O~
(KRW) -5%p
Dil. 2,877 4,821 1,447 — -
19% o ks
S Basic 688 688 684 — — Net Prgfit 1é%/oo/<} {)\1?)%
Outstanding Margin
(Mil. Shares) Dil. 688| 688 684 = - ~11%p

* EBITDA = Operating Profit + Depreciation & Amortization

> All figures in this presentation are rounded to KRW Billions, leading to some statements not adding up completely We Do Technology

Hevlgel 34,0 L2 M ahEUT



Appendix

Statement of Cash Flows

(Unit : KRW Billion)

Beginning Cash Balance

CF from Operating Activities
Net Profit
D&A”
Changes in Working Capital, etc.

CF from Investing Activities
Acquisition of PP&E

CF from Financing Activities
Changes in Debt
Repayment of Lease Liability
Dividend Payout

Share Repurchase

Effect of F/X rate changes on
Cash & Equivalents

Net Changes in Cash

Ending Cash Balance

8,673
5,157
1,983
3,404
(230)

(6,074)

(5.237)

175
245
(69)

65

(676)
7,996

10,013
5,907
3,320
2,796
(208)

(10,681)

(2,790)
3,412
3,492

(80)
(5)
5
21

(1,341)
8,673

AN 21Q4 21Q1

4,948
3,215
993
2,537
(314)
(4,139)
(4,105)
1,900
1,984
(83)

63

1,040
5,983

* Depreciation & Amortization, including depreciation for non-operating (idle) assets

Appendix

Net Cash Flow

(Unit : KRW Billion)

F/X Effect
65
Financing 175
Activities
D&A
3,404
1,983
Net Profit

% All figures in this presentation are rounded to KRW Billions, leading to some statements not adding up completely

230

0,074

SK ’P'Tynix

Changes in
Working Capital, etc.

Investing
Activities

(676)

Cash Inflow Cash Outflow Net Change

We Do Technology
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Appendix Appendix SK’GI:'ynix

Revenue by Product Revenue by Application

DRAM

100%
Revenue ~80%
12,377 12,156
50%
PC
(Unit : KRW Billion) m Server
m Graphics
m Consumer
8,494 0% m Mobile
100%
----- ~low 90%

50%
—USB, Card & Others
Others .

m Mobile

m NAND . .
m SSD(incl. discrete

® DRAM

0% NAND for SSDs)
Q121 Q4'21 Q122 21 Q1 21 Q4 22 Q1
* Revenue by product portion is based on KRW, Solidigm results consolidated from FQ1'22 * Revenue by application is based on USD revenue of SKH(excl. Solidigm)

We Do Technology
% All figures above are rounded to KRW Billions, leading to some statements not adding up completely e
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THE END
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[Attachment1] Statement of Financial Position

K-IFRS (KRW Billion)

Q1'22 Q421 Q1'21 QoQ YoY
Assets
Current Assets 27,768 26,870 18,385 +897 +9,383
Cash & Cash Equivalents* 7,996 8,673 5,988 -676 +2,008
Accounts Receivables 8,146 8,267 5,336 -121 +2,810
Inventories 10,393 8,917 6,183 +1,476 +4,210
Non-Current Assets 71,698 69,516 56,733 +2,182 +14,965
Property, Plant & Equipment 55,321 53,034 43,329 +2,286 +11,992
Intangible Assets 4,989 5,065 3,473 -76 +1,516
Total Assets 99,466 96,386 75,118 +3,080 +24,348
Liabilities
Interest-bearing Debts 18,114 17,624 13,593 +490 +4,521
S-T Borrowings 421 233 148 +188 +273
Current Portion of L-T Borrowings 3,288 2,648 2,659 +640 +629
Bonds 6,572 7,214 6,436 -642 +136
L-T Borrowings 7,832 7,529 4,350 +303 +3,483
Accounts Payables 2,292 1,359 1,260 +933 +1,032
Total Liabilities 36,067 34,195 22,739 +1,872 +13,328
Shareholders' Equity
Capital Stock 3,658 3,658 3,658 - -
Capital Surplus 4,336 4,335 4,143 - +193
Retained Earnings 56,693 55,784 47,179 +909 +9,514
Total Shareholders’ Equity 63,399 62,191 52,379 +1,208 +11,020

* Short-term Financial Instruments and Short-term Investments included




[Attachment2] Income Statement

K-1FRS (KRW Billion)

Q1'22 Q4'21 Q1'21 QoQ YoY
Revenue 12,156 12,377 8,494 -2% +43%
Cost of Goods Sold 6,748 6,323 5,766 +7% +17%
Gross Profit 5,408 6,053 2,729 -11% +98%
SG&A Expenses 2,548 1,834 1,404 +39% +81%
Operating Profit 2,860 4,220 1,324 -32% +116%
Net Financial Profit/Loss -77 -58 -57
Net F/X Transaction & Translation P/L -16 -14 57
Net Income(Expense) From
Jointly Controlled Entities & 32 -22 17
Associates
Others -24 540 9
EBITDA 6,261 7,011 3,857 -11% +62%
Income Before Tax 2,774 4,666 1,351 -41% +105%
Tax Expense/Benefit 791 1,346 358 -41% +121%
Net Profit 1,983 3,320 993 -40% +100%
Basic 2,878 4,823 1,448
EPS(KRW)
Diluted 2,877 4,821 1,447
Shares Basic 688 688 684
Outstanding
(mn shares) Diluted 688 688 684
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